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A Near-Term Gold Producer
with Two Significant Gold Development Projects

COMPANY STATISTICS:

Company Ticker TSX:CPN
S/O Basic 233.7M
S/O -FD(1) 290.5M
Major Shareholders

Management/Directors/Insiders 48 %
Institutions “25%
Cash & Short Term Inv.
(at May 2009) $US 6.6M
Debt (at May 2009) $US 0.0M
Major Metals Gold, Copper
Website www.carpathiangoid.con)
1) 18,100,000 options outstanding at a weighted average exercise price

of $0.40 and maturity by May 13, 2013. 11,994,130 warrants at $0.33, maturity

May 6, 2012. 25 million shares reserved for when RDM exceeds 1.0 Moz.
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COMPANY SUMMARY

Carpathian Gold is an exploration and
development Company whose primary
business interest is developing near-term
gold production on its 100% owned Riacho
dos Machados Gold project in Brazil along

with  progressing its exploration and
development plans on its 100% owned
Rovina Valley Au-Cu project located in

Romania.

Total Company Global Gold Mineral Resource* of 12.0 Moz

with Further Gold Resource Growth Upside

HIGHLIGHTS
Riacho dos Machados Project, Brazil (100% owned)

« Permitted brownfield gold project with a NI 43-101 Mineral Resource (May

2009) of:

Measured + Indicated: 290,000 oz Au
Inferred: 1,012,000 oz Au
Global Resource*: 1,300,000 oz Au

«+ Additional underground potential of ~ 1,120,000 oz Au

Near-term production (open-pit ~ 5,500 tpd) targeted for 2010/11, with
management target objective of £100 K oz/yr.

Immediate commercial upside with relatively low start-up capital,
attractive “economic grades” with significant cash flow potential.

Existing infrastructure, including buildings, roads, power, water access and
ownership of surface rights.

Exploration upside with:

+«+ deposit open at depth and along strike with identified extension
targets along strike (drilling currently in progress).

Romanian Exploration & Development Project (100% owned)

<+ Located primarily in Romania’s Golden Quadrilateral, CPN holds an
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* For information purposes as NI 43-101 does not allow summation of all resource categories. **Au eq: $675 /oz Au; $1.80/Ib Cu. Metallurgical recoveries not taken into account.

exploration license in a region with historic gold production of over 55
million ounces.

November 2008, NI 43-101 Mineral Resource (Colnic, Rovina & Ciresata
porphyries) of:

Measured + Indicated: 3,070,000 oz Au & 759,000 lbs Cu
Inferred: 3,890,000 oz Au & 663,000 lbs Cu
Global Resource*: 10,750,000 oz Au eq**

< Deposits still open and not yet been fully delineated.

The deposits will likely be integrated into one operation amenable to low
cost open-pit bulk tonnage mining as well as underground bulk mining.

All infrastructure, including road, power and water, is immediately
adjacent to the deposit.

May 2009

Two large exploration & development platforms
with near-term gold production and leveraged for further growth


http://www.carpathiangold.com

Riacho Dos Machados (“RDM”) Overview
(100% owned)

+» NI 43-101 Mineral Resource Estimate of :
Open-Pit Resource
= Meas +Ind: 4.55 Mt at 1.84 g/t Au for 268,800 0z Au
= |nferred: 15.16 Mt at 1.56 g/t Au for 762,7000 oz Au
= Total metal content of 1,031,000 oz"
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* Riacho dos Machados

Underground Resource © yamana Properties
= |nd: 0.20 Mt at 3.31 g/t Au for 21,000 oz Au ® Linross Properties
= |nferred: 2.73 Mt at 2.84 g/t Au for 250,000 oz Au © Eldorado Property

= Total Global metal content of 271,000 oz Au?.

Total Open-pit + underground: 1,300,000 oz Au*

« Additional Underground Potential “12.0 Mt at 2.90 g/t Au for
1,120,000 oz Au

«¢+ Drilling currently in progress to upgrade resource categories and expand resources.



