Table I. Carpathian drill hole assay intersections from Phase 11 drill
program at the RDM project, Minas Gerais, Brazil, October 7™ to
November 6th 2009.

From ‘ To Length Thi-lt-::(uneiess | Au ‘

Drill Hole Area (m) (m) (m) (m) (g/t)
FRM-125 | " | 187.0 | 211.0 | 24.0 | 23.5 | 1.23 |
Incl. | | 196.0 | 211.0 | 15.0 | 14.7 | 1.65 |
And | | 206.0 | 210.0 | 4.0 | 3.9 | 3.84 |
| | 225.0 | 229.0 | 4.0 | 3.9 | 1.22 |
FRM-138 | i | 74.0 | 79.0 | 5.0 | 4.9 | 1.54 |
FRM-139 | i | 51.0 | 57.0 | 6.0 | 6.0 | 1.02 |
| | 66.0 | 80.0 | 14.0 | 14.0 | 1.72 |
Incl. | | 66.0 | 74.0 | 8.0 | 8.0 | 2.34 |
FRM-140 | " | 60.0 | 68.0 | 8.0 | 8.0 | 2.94 |
Incl. | | 63.0 | 68.0 | 5.0 | 5.0 | 4.43 |
FRM-141 | v | 157.0 | 159.0 | 2.0 | 2.0 | 1.49 |
| | 168.0 | 178.0 | 10.0 | 9.9 | 1.08 |
Incl. | | 174.0 | 178.0 | 4.0 | 4.0 | 1.42 |
FRM-142 | " | 171.0 | 173.0 | 2.0 | 2.0 | 4.94 |
| | 179.0 | 180.0 | 1.0 | 1.0 | 5.44 |
| | 191.0 | 192.0 | 1.0 | 1.0 | 3.05 |
| | 201.0 | 213.0 | 12.0 | 11.8 | 1.71 |
Incl. | | 201.0 | 209.0 | 8.0 | 7.9 | 1.99 |
FRM-143 | " | 57.0 | 60.0 | 3.0 | 2.5 | 1.50 |
| | 760 | 830 | 7.0 | 5.9 | 2.47 |
FRM-144 | 11 | 180.0 | 1850 | 50 | 4.8 | 1.68 |
| | 193.0 | 195.0 | 2.0 | 1.9 | 2.71 |
FRM-145 | " | 151.0 | 171.0 | 20.0 | 18.9 | 1.58 |
Incl. | | 151.0 | 166.0 | 15.0 | 14.2 | 1.90 |
And | | 160.0 | 166.0 | 6.0 | 5.7 | 3.40 |
FRM-146 | " | 191.0 | 194.0 | 3.0 | 2.8 | 3.60 |
| | 207.0 | 214.0 | 7.0 | 6.6 | 1.04 |
| | 2200 | 2280 | 80 | 7.6 | 1.44 |
FRM-147 | v | 30.0 | 37.0 | 7.0 | 7.0 | 2.25 |
| | 55.0 | 72.0 | 17.0 | 16.9 | 2.70 |
Incl. | | 55.0 | 69.0 | 14.0 | 14.0 | 3.08 |
And | | 57.0 | 60.0 | 3.0 | 3.0 | 5.42 |




True

From Length Thickness

Drill Hole Area ‘ (m) ‘ (m) (m) (m) ‘ (g/t) ‘
FRM-149 | v | 86.0 | 88.0 | 2.0 | 1.9 | 1.73 |
| | 113.0 | 114.0 | 1.0 | 1.0 | 1.59 |

FRM-150 | v | 141.0 | 148.0 | 7.0 | 6.8 | 1.55 |
Incl. | | 145.0 | 148.0 | 3.0 | 2.9 | 2.49 |
FRM-151 | North | 70 | 190 | 120 | 12.0 | 0.73 |
Incl. | | 18.0 | 19.0 | 1.0 | 1.0 | 3.40 |

| | 24.0 | 25.0 | 1.0 | 1.0 | 1.43 |

FRM-152 | North | 7.0 | 8.0 | 1.0 | 1.0 | 3.19 |
| | 30.0 | 35.0 | 5.0 | 5.0 | 0.78 |

Incl. | | 30.0 | 32.0 | 2.0 | 2.0 | 1.25 |
FRM-153 | North | 27.0 | 30.0 | 3.0 | 2.9 | 3.64 |
| | 48.0 | 52.0 | 4.0 | 3.9 | 0.77 |

FRM-154 | v | 850 | 86.0 | 1.0 | 1.0 | 2.06 |
| | 112.0 | 119.0 | 7.0 | 7.0 | 3.29 |

FRM-155 | % | 10.0 | 20.0 | 10.0 | 10.0 | 2.52 |
Incl. | | 15.0 | 20.0 | 5.0 | 5.0 | 4.07 |
FRM-156 | South | NSI | | | | |
FRM-157 | South | NSI | | | | |
FRM-158 | South | 28.0 | 30.0 | 2.0 | 2.0 | 0.83 |
FRM-159 | South | 45.0 | 51.0 | 6.0 | 5.5 | 1.72 |
FRM-160 | South | 46.0 | 480 | 20 | 2.0 | 1.26 |
FRM-162 | South | 12.0 | 15.0 | 3.0 | 3.0 | 0.91 |
| | 21.0 | 22.0 | 1.0 | 1.0 | 1.06 |

Notes: Assay intersections are calculated using a 0.30 g/t Au cut-off and maximum allowable dilution
of three consecutive metres at <0.30 g/t Au. NSI = no significant intersection. Drill hole details i.e.
azimuth, declination and total depth, are shown in Drill Hole Details in Table Il below.

Table Il. Drill hole details for holes completed by Carpathian at the
RDM Project during Phase 11 drill program October 7th to November
6th, 2009.

Drill ‘ ‘ Azimuth Declination | Total Depth
Hole Area | Northing | (degrees) | (degrees) (m)

FRM-125 | i | 9,864 | 270 | -69 | 241.6 |
FRM-138* | " | 9,642 | 270 | -64 | 106.0 |
FRM-139* | " | 9,916 | 270 | -58 | 85.0 |
FRM-140 | i | 9,634 | 270 | -52 | 100.2 |




Drill ‘ ‘ ‘ Azimuth Declination | Total Depth
Hole Area Northing | (degrees) | (degrees) (m)

FRM-141 | \Y | 10,048 | 270 | -67 | 217.6 |
FRM-142 | i | 9,989 | 270 | -71 | 271.8 |
FRM-143 | i | 9,740 | 270 | -87 | 100.7 |
FRM-144 | i | 9,954 | 270 | -70 | 221.4 |
FRM-145 | i | 9,841 | 270 | -73 | 185.7 |
FRM-146 | i | 9,98 | 270 | -71 | 240.4 |
FRM-147 | v | 10,670 | 270 | -58 | 106.8 |
FRM-149 | v | 10,830 | 270 | -71 | 136.9 |
FRM-150 | v | 10,518 | 270 | -74 | 211.8 |
FRM-151* |  North | 10,870 | 272 | -53 | 49.0 |
FRM-152* | North | 10,911 | 270 | -59 | 42.0 |
FRM-153* | North | 10,911 | 270 | -65 | 70.0 |
FRM-154 | v | 10,830 | 270 | -57 | 163.0 |
FRM-155* | v | 10,507 | 270 | -57 | 100.0 |
FRM-156* | South | 8,840 | 270 | -71 | 60.0 |
FRM-157* | South | 8,800 | 270 | -77 | 50.0 |
FRM-158* | South | 8,880 | 270 | -61 | 60.0 |
FRM-159* | South | 8,880 | 270 | -72 | 91.0 |
FRM-160* | South | 8,840 | 270 | -65 | 82.0 |
FRM-162* | South | 8,918 | 280 | -58 | 60.0 |

Notes: All drill holes are diamond drill core through the gold mineralized zone with exception of holes
marked with * which are reverse circulation drill holes. All Northings are in local grid coordinates
which are rotated 20 degrees west from true north. All drill hole azimuths are local grid azimuths, i.e.
rotated 20 degrees west from true north.



